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UTILITY TAX RESERVE
MULTI-YEAR FINANCIAL FORECAST

AS INCLUDED IN-THE FY09 BUDGET .~

FY 2009 FY 2010 FY 2011 FY 2012 EY 2013 FY 2014 FY 2015 FY 2016 FY 2017 FY 2018
|Beginning Utility Tax Reserve Balance 4,205,253 4263903 5212,133 7,173,043 B468,383  9,300433 9,040,433 7815433 5552433 2,100,433 |
Projected Annual Utility Tax 5,498,760 5,608,740 5,720,910 5835340 5952050 6,071,090 6,192,510 6,316,360 6,442,700 6,571,560
Less: 25% GF Balance Allocation 1,753,000 2,813,000 3,160,000 3,940,000 5020000 5,971,090 6092510 6,216,360 6,342,700 6,471,560
Less: Utility Tax Reserve Expense 0 0 0 0 0 260,000 1,225,000 2,263,000 3,452,000 2,100,433
Less: Capital Projects Fund
General Capital Projects 1,500,000 500,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000
Street Maint. & Improvements 2,187,110 1,347,510 500,000 500,000 - - - - - -
[utility Tax Reserve Balance 4,263,903 5,212,133 7,173,043 8,468,383 9,300,433 9,040,433 7,815433 5552433 2,100,433 o}
UTILITY TAX RESERVE
MULTI-YEAR FINANCIAL FORECAST |
AS MODIFIED FOR PROPOSED POLICY
FY 2009 EY 2010 FY 2011 FY 2012 FY 2013 EY 2014 FY 2015 FY 2016 EY 2017 FY 2018
[Beginning Utility Tax Reserve Balance 4,205,253 3,833,115 4,036,378 5,997,288 7,202,628 B8,124678 7,114678 5889678 3,626,678 174,678 |
Projected Annual Utility Tax 5,498,760 5,608,740 5,720,910 5835340 50952,050 6,071,080 6,192,510 6,316,360 6,442,700 6,571,560
Less: 25% GF Balance Allocation 1,753,000 2,813,000 3,160,000 3,940,000 5020000 5971,080 6,092,510 6,216,360 6,342,700 6,471,560
Less: Utility Tax Reserve Expense
to Maintain 25% GF Balance 0 0 0 o 0 260,000 1,225,000 2,263,000 3,452,000 174,678
Less: 15% of Beginning Balance to Offset
Revenue Shortfall {up to $750,000) 630,788 544,967 750,000
Less: Capital Projects Fund
Gieneral Capital Projects 1,600,000 500,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000
Street Maint. & Improvements 2,187,110 1,347,510 500,000 500,000 - - - - - -
[Utility Tax Reserve Balance 3,633,115 4,086,378  5997,288 7,292,628 8,124,678 7,114,678 5,889,678 3,626,678 174,678 0
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