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GRANT BALANCE

Grant Amount $ 20,000.00

255,00
S ARA 00
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Downtown Grant Programs Offered by Nearby Municipalities

OPY

Community TIF? Downtown Grant Assistance Assistance Criteria / Eligibility / Preference
Downers Grove Yes Fagade grant program Fagade Grant
- Planis near final approval | -  Available strictly to retail businesses
- Total allocation of TIF
$150,000 - TIF eligible activities include site acquisition and preparation, professionai

- Upto $10,000 per grant services, relocation, job training, and financing costs.

Conduit Financing supported by | Sales Tax Rebate Program

the Downers Grove EDC (Only - Available to retail businesses

non-profits are eligible) - Staffis looking to possibly offer a sales tax rebate on utility expenses for

Tax Increment Financing commercial office space locating in the downtown

County, state, fed assistance

Elmhurst Yes CBD Retail Business Grant CBD Retail Grant

- Supports strictly retail
purposes only

- Eligible to receive up to
$10,000 with reimbursements
up to 50% of eligible expenses

- The city’s full expenditure
shall not exceed $50,000 for
the 2006-2007 funding year

- To strengthen and grow retail
clusters

- Reviews shall be conducted
by the selection committee

Fagade Improvement Program

- Available to all types of
businesses

- 33.33% of costs up to $20,000

- 50% of costs up to $50,000 if
all of the following are
covered: Maintenance,
canopies / awnings, signage,
screening of unsightly utilities,
life safety / sprinkler / fire
alarm safety, accessibility

- 50% of costs up to $50,000
for demolition and new
construction.

- Preference given to businesses that complement the downtown retail mix

- Resale stores are not eligible

- Antigue stores may be eligible, subject to committee review

- Only businesses residing within the TIF 1 boundary are eligible

- Business must have a minimum 3 year lease in a first floor retail location

- Feasibility of the business plan

- Participants follow application procedures

- Applications must list anticipated benefits (annual sales, jobs created, efc.)

- Acceptable Expenditures: Build out of space, first three months of rent,
signage, visual merchandising, retail consulting, and licensed space
designer

Facade Improvement Program
- Eligible Expenses: building exteriors, landscape design, signage, life safety,
exterior lighting, accessibility and professional architectural services.
- Available only to those in the TIF district
- Participants follow application procedures
- For eligibility info: 630-530-3030




Downtown Grant Programs Offered by Nearby Municipalities

Community TiIF? Downtown Grant Assistance Assistance Criteria / Eligibility / Preference
Glen Ellyn No EDC Grant for fagade Property Criteria
improvements - Properties must be zoned commercial or planned for commercial use
- 25% matching grant up to - Located within the corporate limits of Glen Ellyn
$5,000 - Exterior of the property meets requirement of GE Building Code
- Forimprovement costs Eligible Improvements
exceeding $20,000 - Exterior improvements visible from the public right-of-way
participants may receive a - Participants must make at least $1,000 worth of improvements
3% reduction of their costs if - Qualifying improvements: brick cleaning, tuck pointing, painting, fagade
the loan is financed through a repair and treatment, window frame replacement, doors, signs, awnings,
local bank participating in the exterior lighting, screening of utilities, landscaping in conjunction with
program, aforementioned improvements, and other improvements consistent with the
building's architecture
Note: The village does not offer its
own business assistance programs
Wheaton Yes Downtown Fagade Grant Fagade Grant

Program

An inifial grant of up to $1,000
is available for architects’
conceptual drawings
Participants may be
reimbursed for 50% of
improvement costs up to a
maximum grant of $2,500 per
storefront {25 feet of frontage)
50% of the cost of a new
awning may be covered in a
grant of up to $2,500

Downtown Retail Grant Program

Participants may receive
grants up to $10,000 covering
50% of eligible expenses

The total grant expenditure for
the 2008-2009 fiscal year shall
not exceed $100,000

Sales Tax Rebates

- Available to any property in the downtown, not just businesses

- Business must be located in the CBD

- Exterior must meet city building codes

- Improvements should abide by the awning design guidelines

- Approval shall be based on: the condition of the existing structure, the value
of the completed improvements and the quality of the proposed design

- Approval process (bottom):
http:/fwww.wheaton.il.us/WorkArea/showcontent.aspx?id=1658

Retail Grant

- Preference given to businesses that compliment the existing retail mix
- Resale stores are not eligible

- Antigue shops shall be eligible subject to Selection Commitiee review
- Only businesses located within the TIF district are eligible

- Contribution to the city's tax base

- Completion and submission of a business plan

- Minimum three year lease in a first floor retail location
Sales Tax Rebates

- Businesses must disclose their sales

- Property owner must enter a formal agreement with the city which must be

approved by the City Council




Downtown Grant Programs Offered by Nearby Municipalities

Community TIF? Downtown Grant Assistance Assistance Criteria / Eligibility / Preference
Naperville Currently | Naperville only offers grants to not-
under | for-profit organizations
consideration
Lisle No Downtown Redevelopment Grant | Downtown Redevelopment Grant Program

Programs

Architectural services will be
considered for reimbursement
separately from the project's
costs and are reimbursed at
100% of costs up to $4,000.
Fagade Improvement Grant
Considered for 50% of the
eligible costs of facade
improvements up to $27,500
per building. Eligible costs
are estimated at $500 per
linear foot of a building’s
frontage, up to a maximum of
55 linear feet. When

facade improvements are
made to buildings with two or
more floors, a maximum of
$5,000 will be considered to
compensate for eligible
fagade improvements made
above the first floor.
Demolition Grant
Considered for 100% of a
building's demolition costs up
to $27,500.

Retail Grant

provides matching funds up
to a maximum of $10,000

Business/property owners of commercial and mixed use buildings located in
the Downtown Lisle B-3 Central Business District

Residential / industrial buildings are eligible if they are being converted into
retaif uses

If a property received the maximum award, it will not be eligible to participate
in the program for 5 years. However, if the applicant spends less than the
maximum amount in one year, he/she may apply for funding for new projects
in subsequent years.

Applicants must be current in all mortgage, tax, land contract and lease
payments. All improvements must meet current building and zoning codes.
Violations must be corrected before funds are dispersed.

Tenants must provide written consent from building owner for improvemenits.
To qualify for the demolition grant, the demolition must occur within six
months of grant approval and plans for a hew development on the site must
be submitted at the same time. If a Demolition Grant is chosen, the applicant
is not eligible for the Fagade Improvement Grant.

All business types are eligible to receive the fagade grant.

Some service industries may be eligible for the retail grant if it includes a
substantial retail component.

See link for detailed criteria on the retail grant:

:Eu Ifwww .villageoflisle.org/docs/dtr-retail_program_brochure. pdf
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