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THIS INSTRUMENT
PREPARED BY AND AFTER
RECORDING RJiu.JR)J TO:

Brian A. Cohen, Esq.
DLALLP(US)
203 North LaSalle Street
Chicago, lllinois 60601-1293

WHEREAS, in connection with Multifamily Housing Refunding Revenue Bonds, Series
2000 (Clover Creek Apartments Project) in the original principal amount of $26,770,000 (the
"Bonds"), Intercontinental Olympic Clover Creek, LLC, a Delaware limited liability company,
as successor In interest to TVO Clover Creek LLC, a Delaware limited liability company (the
"Borrower"), executed and delivered an Amended and· Restated Declaration of Restrictive
Covenants and Regulatory Agreement dated as of December 1, 2000 and recorded on December
20, 2000 as Document No. R2oo0-198~33 (the "Regulatory Agreement");

WHEREAS, the Regulatory Agreement was created to require compliance with Section
142(d) of the Internal Revenue Code of 1986, as amended, with respect to the tax exempt status
of the Bonds;

WHEREAS, the Bonds have been paid off and the "Qualified Project Period" under the
Regulatory Agreement has expired;

WHEREAS, the Village of Lombard, DuPage County, illinois (the "Issuer"), and U.S.
Bank National Association (the "Trustee") are willing to release and discharge the obligations of
the Borrower under the Regulatory Agreement;

The Issuer and the Trustee hereby FULLY RELEASE THE REGULATORY
AGREEMENT AND DISCHARGE THE BORROWER'S OBLIGATIONS THEREUNDER.

FIRST AMERICAN TITLE
ORDER# J{;i58f~

, c*5'

. Deborah Cross ;};~ to )
First American Title Insurance Co.
30 N. La.Salle Street, Suite 2700
Chicago, IL 60602



So executed this 10 day of August, 2010.

Attest:~~
Printed Name:
Title: /),e.L-1to~i- --,.-~~-

Attest: _
Printed Name: _
Title:

VILLAGE OF LOMBARD, DUPAGE COUNTY,
ILLINOIS, as Issuer

U.S. BANK NATIONAL ASSOCIATION
as Trustee

By:
Printed Name: Vemita 1. Anderson
Title: Assistant Vice President

INTERCONTINENTAL OL YMPIC CLOVER
CREEK,LLC
a Delaware limited liability company, as Borrower

By: Clover Creek Tnvestors, LLC, a Washington
limited liability company Managing Member

By:
Printed Name: Stanley .1.Harrelson
Title: Managing Member



STATEOFSL )

COUNTYOFDv PQ€)e ~

Before me, th~ llndersigned, a Notary Public within and for the County and State last aforesaid,
qn . this the LO#-.. day of August, 2010, personally appeared the above named
().) \ ll, Ct Ilk .J. (VI. lJ e,1ler and acknowledged
the execution of the foregoing instrument in the capacity noted above.

Witness my hand and Notarial Seal this to )t)day of August, 2010.

~fJt~- .....
(signature) .

~ .
Printed: 0 I Ct (] e. M. J Ci\/L--+eJe?fO (Notary Public)

My Commission expires: Itl3/;3
My County of Residence: DIJ Pa.Se



So executed this \3> day of August, 2010.

VILLAGE OF LOMBARD, DUPAGE COUNTY,
ILLINOIS, as Issuer

By:
Printed Name: _
Title:

Attest: -----------Printed Name:---------Title:

u.S. BANK NATIONAL ASSOCIATION
as Trustee

By: YtuAte ~/LtAk-=
Printed Name: Vernita L. Anderson
Title: Assistant Vice President

Attest: ~
Printed N:Ine: DIANE SWANSON
Title: Vlel President

INTERCONTINENTAL OLYMPIC CLOVER
CREEK,LLC
a Delaware limited liability company, as Borrower

By: Clover Creek Investors, LLC, a Washington
limited liability company Managing Member

By:
Printed Name: Stanley 1. Harrelson
Title: Managing Member



· So executed this \ '?:> day of August, 2010.

VILLAGE OF LOMBARD, DUPAGE COUNTY,
ILLINOIS, as Issuer

By:
Printed Name: _
Title:

Attest: _
Printed Name: _
Title:

U.S. BANK NATIONAL ASSOCIATION
as Trustee

By:
Printed Name: Vernita L. Anderson
Title: Assistant Vice President

Attest: _
Printed Name: _
Title:

INTERCONTINENTAL OLYMPIC CLOVER
CREEK,LLC
a Delaware limited liability company, as Borrower

By: Clover Creek Investors, LLC, a Washington
limited liability company Managing Member



STATEOFSL )D () ) SS:
COUNTYOF V 'Gi:''be )

Before me, th~ ~dersigned, a Notary Public within and for the County and State last aforesaid,
on . this the LO'-H-- di1 of August, 2010, personally appeared the above named
LV ~UI it ~ .J. fY\ u e. {e-r and acknowledged
the execution of the foregoing instrument in the capacity noted above.

Witness my hand and Notarial Seal this 10 bUday of August, 2010.

~1Jt~
(signature) U .--u .
Printed: D Ia (l e. /Vl. ~t14e.1e '7./7) (Notary Public)

My Commission expires: /ib31t3

My County of Residence: Du PCl.5e.



ST~TEOF :IL
COUNTYOF ~K.

)
) SS:
)

. Before me, the undersigned, a Notary Public within and for the County and State last aforesaid,
on this the ~ day of August, 2010, personally appeared the above named Vernita L. Anderson as
Assistant Vice President of U.S. Bank National Association and acknowledged the execution of the
foregoing instrument in th~ capacity noted above.

Witness my hand and Notarial Seal this t.;7JI day of August, 2010.

~(si

OFFICIAL SEAL
JULIA LlNlAN

NOTARY PUBLIC· STATE OF ILLINOIS
MY COMMISSION EXPIRES:01/17111I /n kol/

I /

Ca-ot:.



STATE OF !J....ffiCl~)
. ) SS:

COUNTY OF j]1vt1 )

Before me, the undersigned, a Notary Public within and for the County and State last
aforesaid, on this the --S- day of August, 2010, personally appeared the above named Stanley
J. Harrelson, as Managing Member of Clover Creek Investors, LLC, a Washington limited
liability company, as Managing Member of Intercontinental Olympic Clover Creek, LLC, a
Delaware limited liability company and acknowledged the execution of the foregoing instrument
in the capacity noted above.

Witness my hand and Notarial Seal this $ day of August, 2010.

_.:ettlill j !
(signathrV

Printed: Of J ~~ tfu)& I
My Commission expires: /;) ..~. J I

My County of Residence: ~
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V illage of Lombard, Illinois
255 East Wilson Avenue
Lombard, Illinois 60148
Attention: Director of Finance

U.S. Bank National Association
209 S. LaSalle Street, Suite 300
Chicago, IL 60604
Attention: Vernita Anderson

Fannie Mae
3900 Wisconsin Avenue, NW
Drawer AM
Washington, DC 20016-2899
Attention: Director, Multifamily
Asset Management

Red Mortgage Capital, Inc.
Two Miranova Place, 12th Floor
Columbus, OH 43215
Attention: Noelle Bartrum

Red Capital Markets
Two Miranova Place, 12th Floor
Columbus, OH 43215
Attention: Kurt Blank

RE: Village of Lombard, DuPage County, Illinois Multifamily Housing Refunding Revenue
Bonds, Series 2000 (Clover Creek Apartments Project), Red Mortgage Capital, Inc.

In connection with the above referenced matter and pursuant to Section 11(d)(l) of that certain
Multifamily Note dated as of December 1,2000 by Intercontinental Olympic Clover Creek, LLC
as successor-in-interest to TVO Clover Creek LLC in favor of The Village of Lombard, DuPage
County, Illinois (the "Note"), this letter shall serve as written notice of Borrower's intention to
prepay the entire outstanding balance of the Note on June 15,2010, subject to the sale of the
Clover Creek Apartment Project on or prior to June 14,2010. At your earliest convenience,
please provide payoff information to the Borrower as of June 15, 2010 and feel free to contact me
with any questions or if you require additional information at (617) 779-0438.

Kendall E. Brook
Counsel for the Borrower

cc: Tom Taranto (Intercontinental Real Estate Corporation)
Greg Spencer (Intercontinental Real Estate Corporation)
Richard Greve (Intercontinental Real Estate Corporation)
BIas Puzon (Olympic Investors)
Ted Broadfoot (Olympic Investors)
Thomas J. Parkes, Esq. (Foster Pepper PLLC)

1270 SOLDIERS FIELD ROAD· BOSTON, MASSACHUSETTS 02135-1003
TELEPHONE: 617.782.2620 FACSIMILE: 617.782.9442


