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REGULATORY AGREEMENT RELEASE

WHEREAS, in connection with Multifamily Housing Refunding Revenue Bonds, Series
2000 (Clover Creek Apartments Project) in the original principal amount of $26,770,000 (the
"Bonds"), Intercontinental Olympic Clover Creek, LLC, a Delaware limited liability company,
as successor in interest to TVO Clover Creek LLC, a Delaware limited liability company (the
"Borrower"), executed and delivered an Amended and Restated Declaration of Restrictive
Covenants and Regulatory Agreement dated as of December 1, 2000 and recorded on December
20, 2000 as Document No. R2000-198933 (the "Regulatory Agreement"); ' 2’

WHEREAS, the Regulatory Agreement was created to require compliance with Section
142(d) of the Internal Revenue Code of 1986, as amended, with respect to the tax exempt status
of the Bonds;

WHEREAS, the Bonds have been paid off and the "Qualified Project Period" under the
Regulatory Agreement has expired;

WHEREAS, the Village of Lombard, DuPage County, [llinois (the "Issuer"), and U.S.
Bank National Association (the "Trustee") are willing to release and discharge the obligations of
the Borrower under the Regulatory Agreement;

The Issuer and the Trustee hereby FULLY RELEASE THE REGULATORY
AGREEMENT AND DISCHARGE THE BORROWER'S OBLIGATIONS THEREUNDER.
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So executed this __ |0 _ day of August, 2010.

Attest: 7

Printed Name:
Title:  f) Yeetor

Attest;

Printed Name:

Title:

VILLAGE OF LOMBARD, DUPAGE COUNTY,
ILLINOQIS, as Issuer

By: ///’a’

Printed Name:

U.S. BANK NATIONAL ASSOCIATION
as Trustee

By:
Printed Name: Vemita L. Anderson
Title: Assistant Vice President

INTERCONTINENTAL OLYMPIC CLOVER
CREEK, LLC
a Delaware limited liability company, as Borrower

By: Clover Creek Investors, LLC, a Washington
limited liability company Managing Member

By:
Printed Name: Stanley J. Harrelson
Title: Managing Member




o—
STATE OF _1- L )

) SS:
COUNTY OF Du P@%g )

Before me, the pndersigned, a Notary Public within and for the County and State last aforesaid,
on  this the /O day of August, 2010, personally appeared the above named
lian . . Mmueiler and acknowledged

the execution of the foregoing instrument in the capacity noted above.

>

Witness my hand and Notarial Seal this /3 day of August, 2010.

R

(signature) BE5R\  DIANE M JANTELEZIO

-~ ‘
Printed: Q iane. M. J am‘k//f “2¢D (Notary Public)

OFFICIAL | MY COMMISSION EXPRES
Qeicsd  NOVEMBER 13, 2013

My Commission expires: //// 5//_'—3

My County of Residence: Du pase




'So executed this \ ﬁ day of August, 2010.

VILLAGE OF LOMBARD, DUPAGE COUNTY,
ILLINOIS, as Issuer

By:
Printed Name:
Title:

Attest:
Printed Name:
Title:
U.S. BANK NATIONAL ASSOCIATION
as Trustee
By:
Printed Name: Vernita 1.. Anderson
Title: Assistant Vice President
Attest: 7 7\
Printed Name: DIANE SWANSON
Title: Vice President

INTERCONTINENTAL OLYMPIC CLOVER
CREEK, LLC
a Delaware limited liability company, as Borrower

By: Clover Creek Investors, LLC, a Washington
limited liability company Managing Member

By:
Printed Name: Stanley J. Harrelson
Title: Managing Member




So executed this ‘3 day of August, 2010.

VILLAGE OF LOMBARD, DUPAGE COUNTY,
ILLINOIS, as Issuer

By:
Printed Name:
Title:

Attest:
Printed Name:
Title:
U.S. BANK NATIONAL ASSOCIATION
as Trustee
By:
Printed Name: Vernita L. Anderson
Title: Assistant Vice President
Attest:
Printed Name:
Title:

INTERCONTINENTAL OLYMPIC CLOVER
CREEK, LLC
a Delaware limited liability company, as Borrower

By: Clover Creek Investors, LLC, a Washington
limited liability company Managing Member

By: Z
Printed Name: Stanfle\ J. Harrelson
Title: Managing Membtér




STATEOF 1 [ )

) SS:
COUNTY OF Du Pca%g )

Before me, thwdersigned, a Notary Public within and for the County and State last aforesaid,
on  this the /O day of August, 2010, personally appeared the above named
bhilian. J. poellesr and acknowledged
the execution of the foregoing instrument in the capacity noted above.

)

Witness my hand and Notarial Seal this /8 “ day of August, 2010.

(signature)

e
Printed: D jane. M. J Qa‘k»/e “2¢D (Notary Public)

My Commission expires: _ // / ‘ 3// 3

My County of Residence: Do pa 5€




STATEOF __ T/ )

) SS:
CoUNTYOF (gor )

. Before me, the undersigned, a Notary Public within and for the County and State last aforesaid,
on this the VZIH day of August, 2010, personally appeared the above named Vemita L. Anderson as
Assistant Vice President of U.S. Bank National Association and acknowledged the execution of the
foregoing instrument in the capacity noted above.

Witness my hand and Notarial Seal this (/77, day of August, 2010.

= A,

r 4

- §  OFFICALSEAL $

Printed: ___SuftaLintan (Notary Public) $ JULIA LINIAN :
$ Nhoﬂl %RY PUBLIC - STATE OF ILLINOIS i

My Commission expires: _? / /1 /o/y/ Lnnann OUISSION EXPIRES 0117111 R

My County of Residence: CO,O,C oo "' -



STATE OF | {_ )
_ ) SS:
COUNTY OF )

Before me, the undersigned, a Notary Public within and for the County and State last
aforesaid, on this the @ day of August, 2010, personally appeared the above named Stanley
J. Harrelson, as Managing Member of Clover Creek Investors, LLC, a Washington limited
liability company, as Managing Member of Intercontinental Olympic Clover Creek, LLC, a
Delaware limited liability company and acknowledged the execution of the foregoing instrument
in the capacity noted above. '

Witness my hand and Notarial Seal this EZ day of August, 2010.

_;:5." NOTAI\U e
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7,
RO

Printed: (>5:u 42)&() A Ay 5/2 (Notary Public) QR .W/‘\ SR

My Commission expires: 9 . 7]

My County of Residence: Q Y Q



Exhibit A
Legal Description
(Clover Creek Apartments)

Parcel 1:

That part of the southiwest fractional 1/4 of Section 19 and the northwest fractional 14 of Section 30, Township 39 north,
Range 11, east of the Third Principal Meridian, described as follows:

beginning at the southeasterly corner of Jot 1 in Foxworth of Lombard Unit One, thence north 14 degrees 14 minutes 14
ssconds west, 154.89 feet to the southerly line of Foxworth Boulevard as dedicated; thence (the following four courses being
along the right-of-way of said ronmww)mm.wmmmmmmm-mm

Mmszmssmmummmlmmmm19ml4ummsaueon¢sm 182.27
teetnlhcnorthllneonmlhludﬂnnmmldu:bdlvuon;memmrmwdwssmmendswm along said

Hne',SMfmtolhepolmofbednnhg;

Parcel 2:

That part of the southeast 1/4 of Section 24, Township 39 North, Range 10 and the southwest fractional 1/4 of Section 19,
Townlhlp”nonh,kangell.unoﬂheTthﬂndpalMetﬁhn.ducdbedufollows:

beginning at the intersection of the westerly right-of-way line of said F.A Route 61 and the northerly line of said Foxworth
Boulevard and running thence (the following four courses being the Bortherly line of said Foxworth Boulevard) south 66
degrees 55 minutes 39 seconds west, 100.67 feet: thence southwesterly along a curved line, convex to the northwest, having a
Mhnotm.W{ugldMlmofss.STMthemmthﬁdwuminuts(nueondlwen, 230.00 feet; thence

83 degrees 41 lnhutu“mndswut.lso.ssrm;tbemnorthumrly-longnwrvedliu,cowextothenonhwut,hviul
mormoorugamum.ummcemmsomu minutes 36 seconds east, 571.99 feet 10 the said
westerly right-of-way line of F.A. Route 61; thetsce (the next five courses being along sald right-of-way line) southeasterly
llonylurvedllne,eomtolhemﬂmeu.hvhga rndhuoﬂ.l?’.dlleet,adkhnceoﬂlﬂ.ﬂfeet;Ihenumthlquuu
xmmszsmmzns.‘n fuuthenunmh“dwunﬂmm”mmmmﬂfuuthmmmmﬂy
alongaenrvedllne.cnnvextothenortbeut.lnvlng-mdhuotz,'luwfm,-dhnuorm.lﬂm;tbeneuomhn degrees
“nimtsﬁmndsmulw.”tmwthepohtﬂbeghnhg,hbw&nmy,lllhois.

P.I.N. 06-19-301-006; 06-19-302-007, and 05-24-402-024 )
C kA B0, BId, 826, Rab, 8ud, 850, 8L, 376, 880 € 241 ‘roxbbo?\’h\%\vd.} Leombord,



BRADLEY & ASSOCIATES

VIA UPS
May 11, 2010

Village of Lombard, Illinois
255 East Wilson Avenue
Lombard, Illinois 60148
Attention: Director of Finance

ATTORNEYS AT LAW

U.S. Bank National Association
209 S. LaSalle Street, Suite 300
Chicago, IL 60604

Attention: Vernita Anderson

Fannie Mae Red Mortgage Capital, Inc.

3900 Wisconsin Avenue, NW Two Miranova Place, 12th Floor
Drawer AM Columbus, OH 43215
Washington, DC 20016-2899 Attention: Noelle Bartrum
Attention: Director, Multifamily

Asset Management

Red Capital Markets

Two Miranova Place, 12th Floor
Columbus, OH 43215

Attention: Kurt Blank

RE:  Village of Lombard, DuPage County, Illinois Multifamily Housing Refunding Revenue
Bonds, Series 2000 (Clover Creek Apartments Project), Red Mortgage Capital, Inc.

To the parties addressed above:

In connection with the above referenced matter and pursuant to Section 11(d)(1) of that certain
Multifamily Note dated as of December 1, 2000 by Intercontinental Olympic Clover Creek, LLC
as successor-in-interest to TVO Clover Creek LLC in favor of The Village of Lombard, DuPage
County, Illinois (the “Note™), this letter shall serve as written notice of Borrower’s intention to
prepay the entire outstanding balance of the Note on June 15, 2010, subject to the sale of the
Clover Creek Apartment Project on or prior to June 14, 2010. At your earliest convenience,
please provide payoff information to the Borrower as of June 15, 2010 and feel free to contact me
with any questions or if you require additional information at (617) 779-0438.

Very truly yours,

Kendall E. Brook
Counsel for the Borrower

cc: Tom Taranto (Intercontinental Real Estate Corporation)
Greg Spencer (Intercontinental Real Estate Corporation)
Richard Greve (Intercontinental Real Estate Corporation)
Blas Puzon (Olympic Investors)
Ted Broadfoot (Olympic Investors)
Thomas J. Parkes, Esq. (Foster Pepper PLLC)
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