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VILLAGE OF LOMBARD 670
REQUEST FOR BOARD OF TRUSTEES ACTION
For Inclusion on Board Agenda
Resolution or Ordinance (Blue) _ Waiver of First Requested
Recommendations of Boards, Commissions & Committees (Green)
X Other Business (Pink)

TO: PRESIDENT AND BOARD OF TRUSTEES
FROM: William T. Lichter, Village Manager
DATE: March 26, 2007 (COW)(B of T) April 5, 2007
TITLE: 2006 Property Tax Levy Rate Reallocation Report

SUBMITTED BY: Leonard J. Flood, Director of Finance

BACKGROUND/POLICY IMPLICATIONS:

A motion to concur with the decision of the Director of Finance as contained in the attached report
regarding the Village’s 2006 Property Tax Levy. The deadline for advising the Country Clerk regarding

any reallocation was Monday, April 2. The information on the extension of the 2006 Property Tax Levy
was received on Monday, March 26, 2007.

Review (as necessary):

Village Attorney X . e e~ Date 2 y
Finance Director X QZ:ZQ‘” s’L.u ol Date O 3/ 24:/07
Village Manager 3 {)n i) C L Monn . Dae_ o/ 27foF

NOTE: All materials must be submitted to and approved by the Village Manager's Office by 12:00 noon,
Wednesday, prior to the Agenda Distribution.




To: William T. Lichter
Village Manager

From: Leonard J. Flood
Director of Finance

Date: March 26, 2007
Subject: 2006 Property Tax Levy Rate Reallocation

Today we received the 2006 Property Tax Rates for the Village of Lombard from DuPage
County. In order to comply with the Property Tax Extension Limitation Act (Tax Cap), the
Village has been advised that it must reduce its 2006 levy, as extended by the County Clerk,
by $81,184 (Attachment A).

The 2006 Property Tax Levy filed in December 2005 totaled $7,344,521. To that amount, the
County Clerk added approximately 1% or $73,445 to the tofal for what is called “loss and
costs” which represents the amount expected to be uncollectible. This amount is added in
accordance with the provisions of state statute. Therefore, the Village's levy as extended
totaled $7,417,966. However, due to the limitations of the property tax cap, the Village must
now reduce the levy as extended by $81,184.

The County Clerk reported that the Village’s 2006 EAV was $1,531,781,067, an increase of
$117,437,778 or 8.3% over the prior year. At the time the levy was prepared, the estimated
2006 EAV was $1,528,092,204, which was $2,788,863 or 0.2% lower than the reported actual
for 2006. The increase in EAV due to new growth and annexations totaled $21,159,020 as
compared to the estimate of $23,520,292 which was based on 5 year historical averages. The
Village’s base EAV increased by $114,060,667 or 8.2% over the prior year. The original
estimate projected an increase in the base EAV of $108,810,533 or 7.8%. Attachment B
provides a historical comparison of EAV growth over the last 10 years.

The Village's 2006 tax rate will be .4789 per $100 of EAV. That is .0158 or 3.2% lower than
the prior year. Attachment C provides the Village’s tax rate history for the last 10 years. The
Village's 2006 tax rate is approximately 19.1% lower than it was 10 years ago.

The deadline for advising the DuPage County Clerk’s office of our tax rate reallocation to
comply with the provision of the tax cap is Monday, April 2, 2007. Therefore, | am requesting
Village Board concurrence with my decision that the entire reduction of $81,184 be made
proportionally across all levies.

C. Finance Committee
Department Heads
Tim Sexton, Assistant Director of Finance
Rhonda Heabel, Management Analyst



-

200292/

F%:.SV £500°0- 002'6gg'L 68/%°0 re8'oLY L Zrero L2G'vrE'L ._59_
- 0000°0 A A 4 62000 VAL 62000 214 LdW3AX3 NOISNId SINIWIHI
_?m L'18) £500°0- 81T'162'L 09.¥°0 zov'zIL L £L8¥°0 6/5'10E'L dv XvL OL 103rans ,_59_
(659'2) $000°0- 8£2'989 8700 168'€69 £540°0 752'989 ALIMND3AS VIDOS
(161'6) 90000~ 00.'952 v6¥00 168'59. 00500 967'v9. Li43N34 211and
(rsz'c)) 8000°0- 960°680'L L1200 1SEL0L )L 611070 L¥L'680°) ADNYHUNSNI ALITIEYIT
(0s8'9l) L1000~ voL'Z8¥'L 89600 rL'66Y"L 6600 998l NOISNId S.INIFWTDIMOd
(vsz'z)) 80000~ 618'660'} 81070 €20ZLL'L 9z.0°0 G18'660'L NOISNId SINFWIHI
(659°L) S000°0- orL'0LL #av0°0 Sov'8LL 69v0°0 vZL0LL BRI
(81es1) 0L00°0- 71L6'6ob'L 15600 [AXAIL: 19600 GL0'99%'L 31VHOdHOD
LNNONY 31vyd LINNOWY alvy INNOWY A1vy LINNONWY NOILJRIDS3A ANNA
ERNENERELa] NOILONAIY T¥YNOILYOdONd dv3 01 HOIHd
SHYITO HLIM dvD NOISNILXT AT
VINJWHOVILY SMYITO ALNNOD A9V TIIA 190'182'1€5'L

NOIL3NA3Y TYNOILHOdOHd /NOISNILXT AATT XVL G002

FOVTIIA

AV3 S00¢C



L00Z/9zie

*900Z-Z00Z S4eaA [emjoy sapnjau) abeloay (1) ajoN

7%6° L \Inln oL %20 \Iululu e - %61 - (1Y sieak ¢ yse o0 mww_o><m
%E'8 290°182'LES' L %tb'L %10 08F'ri2'e %EL OFS'Pre 8l %Z'8 ov0'zZo'0LS’)L 900z lemoy
%9°G BRCEVE VL' L  %E'L %Z0 065'652'¢ %L’ 02e'2es'sl %E'9 B/£'19G'96€°L  S00Z [eMIY
%8'8 GBL'/80'6ES'L %61 %20 0S¥'296'2 %4 L 060'8L8'LE %9'g S¥8'L0Z'7LE'L  $00Z lemay
%89 BLP'PLL0€C' L %) %S0 ob¥'985'G %Z b 092'161'%7L %89 6/2'06E°01L2°L  £00Z remoy
%.'6 BYZ'6V0'ZSL'L  %9'L %20 066'861'2 %y 0¥0'¥LE'SL %86 BLZ'9EL'CEL'L  ZOOZ feMmdY
%Ll LPS'206'6F0' L  %Z'L %00 094 'v8y %9°L 029'208'9L %9, L9L'GLO'ZE0L  LOOZ Femoy
%SG 88862086 %L'2 %10 OF#'980°L %02 8LY'Por'sl %Z'G 0€0'6Z/'656 0002 fenyoy
%EY 296°19.°826 %81 %10 062'8¥2'L %L1 GOZ'zov'sL %9t 20¥'150'216 6661 iemoy
%0°G 259°'1/Z'068 %L'2 %80 0£8'609'9 %E0 0¥0'v0S'LL %e 18/'191°2/8 8661 ienyoy
%8'E 2/9'60Z'8¥8 %y L %10 007'ovR %E"L 08¥'T25'01 %6 761'98/'0¢8 2661 1emoy
Ad Av¥3 |ejoL aseg oseg suoljexauuy aseg uononIsuc)H Ad AV3 aseg
J9A0 *oU] JO %, |e)o ) JO o4, Jo 9 MoN JDAO0 “oUf
| g INFWHOVIIY ]
9002-2661

Ymoug Ay3 jo uosiledwor) |eo1I0)SIH

g INJWHOVLLY



VILLAGE OF LOMBARD

ATTACHMENT C

ATTACHMEN1T

HISTORICAL TAX RATE INFORMATION

1997-2006
TOTAL VILLAGE
LEVY TAX VILLAGE SHARE OF
YEAR RATE (1) ONLY TOTAL
1997 6.6330 0.5917 8.92%
1998 6.6639 0.5853 8.78%
1999 6.5501 0.5805 8.86%
2000 6.4565 0.5776 8.95%
2001 6.3126 0.5670 8.98%
2002 5.9530 0.6335 8.96%
2003 6.3134 0.5200 8.24%
2004 6.1595 0.4983 8.09%
2005 6.1611 0.4947 8.03%
2006 TBD 0.4789 TBD

NOTE (1) This table is based on tax code 6011. There are 30 tax codes in Lombard
and each receives a different property tax bill depending on whether the
area is included within a given taxing district's boundaries. This tax code

was selected as an example only.

3/26/2007



