VILLAGE OF LOMBARD

REQUEST FOR BOARD OF TRUSTEES ACTION

For Inclusion on Board Agenda

#030939

X . Resolution or Ordinance (Blue) Waiver of First Requesre'd

- Recommendations of Boards, Commissions & Committees (Green)
Other Business (Pink)

TO: PRESIDENT AND BOARD OF TRUSTEES

FROM: | William T. Lichter, Village Manager ~-

DATE: February 11, 2004 (B of T) Date: February 19, 2004

TITLE: - St. Charles Road TIF District 2 (East)

SUBMITTED BY:  Department of Community Developmentqa H _

BACKGROUND/POLICY IMPLICATIONS:

The Department of Community Development transmits for your consideration a resolution authorizing the
signatures of President and Clerk on an Intergovernmental Agreement between the Village of Lombard and
all the Taxing Districts Affected by the Lombard St. Charles Road Corridor Tax Increment Financing

District II (East). (DISTRICTS #4 and #5)
Staff recommends approval of this request.

Please place this item on the February 19, 2004 Board of Trustees agenda.

Fiscal Impact/Funding Source:

Review (as necessary):

Village Attorney X - Date
Finance Director X — _ - ' Date
Village Manager X {_ A VL.,, v - bkved b Dite

:,2,'] \

oy

NOTE: All materials must be submitted to and approved by the Village Manager's Office by 12:00 noon,

Wednesday, prior to the Agenda Distribution.







MEMORANDUM

TO: William T. Lichter, Village Manager
FROM: David A. Hulseberg, AICP, Director of Community Developmen&& H
DATE: February 11, 2004

SUBJECT: Intergovernmental Agreement between the Village of Lombard
and all Taxing Districts affected by TIF District II East

Attached please find an Intergovernmental Agreement between the Village of
Lombard and all Taxing Districts Affected by the Lombard St. Charles Road Corridor
Tax Increment Financing District Il East. This Agreement sets forth a proposed
methodology of refunding monies from the TIF District to the governmental units that
are a party to the Tax Increment Financing District.

Background:
As you are aware, this Agreement was reviewed and discussed by the Board of

Trustees at their January 15, 2004 meeting. At this meeting, the Village Board found
no changes needed to be made and recommended that staff proceed by forwarding
this Agreement to the various affected governmental units for their consideration,
adoption, and signature. This Agreement is now being submitted for Board approval
subsequent to the second reading of the ordinances forming the TIF II East District.

Recommendation:

That the Village Board of Trustees authorize the Village President and Clerk to sign
the Intergovernmental Agreement between the Village of Lombard and all the Taxing
Districts Affected by the Lombard St. Charles Road Corridor Tax Increment
Financing District II (East).

h:worduser\st.charlesTIF2east\intergovagreementalordiannce






RESOLUTION
R

WHEREAS, it is in the best interest of the Village of Lombard, DuPage County,
[llinois that an Intergovernmental Agreement (hereinafter the “Agreement™) between the
Village of Lombard and all Taxing Districts affected by TIF District II East be entered
nto; and

WHEREAS, the Agreement has been drafted and a copy is attached hereto and
incorporated herein as Exhibit “A”.

NOW THEREFORE, BE IT RESOLVED BY THE PRESIDENT AND BOARD
OF TRUSTEES OF THE VILLAGE OF LOMBARD, DU PAGE COUNTY, ILLINOIS

as follows:

SECTION 1: That the Village President be and hereby is authorized to sign on
behalf of the Village of Lombard said Agreement as attached hereto.

SECTION 2: That the Deputy Village Clerk be and hereby is authorized to attest
said Agreement as attached hereto.

Adopted this day of , 2004,

Ayes:

Nays:

Absent;

Approved this day of , 2004,

Willtam J. Mueller
Village President

ATTEST:

Barbara A. Johnson
Deputy Village Clerk






INTERGOVERNMENTAL AGREEMENT BETWEEN THE
VILLAGE OF LOMBARD AND ALL THE TAXING DISTRICTS
AFFECTED BY THE LOMBARD ST. CHARLES ROAD CORRIDOR
TAX INCREMENT FINANCING DISTRICT II (EAST)

" This Agreement entered into this_ dayof , 2003, between the VILLAGE OF
LOMBARD, a municipal corporation (hereinafter referred to as "LOMBARD"), and COLLEGE OF
DUPAGE COMMUNITY COLLEGE DISTRICT 502, HIGH SCHOOL DISTRICT 88,
ELEMENTARY SCHOOL DISTRICT 45, DUPAGE COUNTY, THE DUPAGE COUNTY
ATRPORT AUTHORITY, YORK TOWNSHIP, YORK TOWNSHIP ROAD AND BRIDGE, THE
FOREST PRESERVE DISTRICT OF DUPAGE COUNTY, THE DUPAGE WATER
COMMISSION, THE HELEN M. PLUM MEMORIAL LIBRARY and THE LOMBARD PARK
DISTRICT (hereinafter referred to individually by each's respective name and collectively referred
to as the "TAXING DISTRICTS").

RECITALS

WHEREAS, pursuant to Ordinance Numbers , , and , adopted
February 19,2004, LOMBARD approved a tax increment development plan and project, designated
the tax increment redevelopment project area and adopted tax increment financing relative to
LOMBARD'S St. Charles Road Tax Increment Financing District II (East), as legally described on
Exhibit A attached hereto and made part hereof (hereinafter referred to as the "ST. CHARLES
ROAD TIF DISTRICT II'); and

WHEREAS, in proceeding with the formation of the ST. CHARLES ROAD TIF DISTRICT
I, LOMBARD represented to the TAXING DISTRICTS that, after use of incremental real estate tax
revenues (hereinafter referred to as “INCREMENTAL REVENUES”) to satisfy LOMBARD’S
obligations pursuant to 65 ILCS 5/11-74.4-3 (q) (7.5), and after use of INCREMENTAL
REVENUES generated by actual redevelopment projects within the ST. CHARLES ROAD TIF

DISTRICT II as incentives to facilitate such actual redevelopment projects (actual redevelopment



projects being defined as redevelopment taking place pursuant to a formal redevelopment agreement
entered into between LOMBARD and a developer, and approved by the Corporate Authorities of
LOMBARD, pursuant to which INCREMENTAL REVENUES are provided to the developer
(hereinafter referred to as a “REDEVELOPMENT -PROJECT”or “REDEVELOPMENT
PROJECTS™)), the remaining INCREMENTAL REVENUES would, in part, be declared annually
as surplus revenues pursuant to 65 ILCS 5/11-74.4-7; and

WHEREAS, in proceeding with the formation of the ST. CHARLES ROAD TIF DISTRICT
I1, LOMBARD represented to the TAXING DISTRICTS that proposed redevelopment agreements
for each specific REDEVELOPMENT PROJECT would be provided to each member of the Joint
Review Board relative to the ST‘. CHARLES ROAD TIF DISTRICT II, so that the comments and
. concerns of the Joint Review Board could be taken into consideration in the final drafting of each
redevelopment agreement; and

WHEREAS, the TAXING DISTRICTS have no objection to the ST. CHARLES ROAD TIF
DISTRICT I, provided that certain INCREMENTAL REVENUES received by LOMBARD,
pursuant to said ST. CHARLES ROAD TIF DISTRICT II, as more fully described in Sections 2
below, are, on an annual basis, during the life of the ST. CHARLES ROAD TIF DISTRICT TI,
declared surplus revenues pursuant to 65 ILCS 5/11-74.4-7; and

WHEREAS, the Constitution of the State of Illinois, 1970, Article VII, Section 10, authorizes
units of local government and school districts to contract or otherwise associate among themselves
in any manner not prohibited by law or ordinance; and

WHEREAS, the "Intergovernmental Cooperation Act,” 5 ILCS 220/1 et. seq., provides that
any power or powers, privileges or authority exercised or which may be exercised by a unit of local
government or school district may be exercised and enjoyed jointly with any other units of local

government or school districts; and



WHEREAS, the Tax Increment Allocation Redevelopment Act (hereinafier referred to as the
"TIFACT"), 65 ILCS 5/11-74.4-1 et. seq., authorizes municipalities to enter into contracts necessary
to implement or maintain a TIF redevelopment plan or project; and

WHEREAS, LOMBARD and the TAXING DISTRICTS have determined that it'is in their
overall respective best interests to facilitate redevelopment within the ST. CHARLES ROAD TIF

DISTRICT II by entering into this Agreement;

NOW, THEREFORE, n consideration of the fofegoing recitals and the mutual covenants
and agreements herein contained, and other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged by all the p.arties hereto, the parties hereto agree as

follows:

1. The preambles sct forth above are hereby incorporated herein by reference as if fully set

forth herein.

2..LOMBARD shall, annually during the life of the ST. CHARLES ROAD TIF DISTRICT
IT, upon receipt of the INCREMENTAL REVENUES generated by the ST. CHARLES ROAD TIF
DISTRICT II each year, declare a portion of said INCREMENTAL REVENUES as surplus, as

defined in 65 ILCS 5/11-74.4-7, based on the following:

A, Surplus revenue shall be defined as that portion of the INCREMENTAL
REVENUES referenced in subsection B below, to the extent available after
subtracting therefrom INCREMENTAL REVENUES encumbrances relating to
REDEVELOPMENT PROJECTS and payments to HIGH SCHOOI. DISTRICT 88
and ELEMENTARY SCHOOL DISTRICT 45, for tuition for students enrolled as a
result of any previously mentioned REDEVELOPMENT PROJECTS, pursuant to
65 ILCS 5/11-74.4-3(q)(7.5), in any given year (hereinafter “SURPLUS
REVENUE”). The calculation of SURPLUS REVENUE is as depicted in Exhibit
A (Diagram of Surplus Revenue) attached hereto and made part hereof.

B. Annually, to the extent INCREMENTAL REVENUES are available after payment
of encumbrances relating to REDEVELOPMENT PROJECTS and payments
pursuant to 65 ILCS 5/11-74.4-3(q)(7.5), LOMBARD shall pay to all the affected
TAXING DISTRICTS that portion of the INCREMENTAL REVENUES generated
by the percent change in the equalized assessed valuation (EAV) that is attributable
to the Chicago Area Consumer Price Index for all Urban Consumers (CPI-U) from



December 31 of the year in which the base EAV is established to October 31¥ of the
year in which the calculation is being made, or such other EAV percent change factor
as may be instituted through the Property Tax Extension Limitation Law, 35 ILCS
200/18-185 et seq.

C. In the event that there are INCREMENTAL REVENUES remaining in any given
year after the payments referenced in subsections A and B above, LOMBARD shall i
annually determine what portion of the remaining INCREMENTAL REVENUES
should be retained by LOMBARD, for use in the ST. CHARLES ROAD TIF

'DISTRICT II or a contiguous tax increment financing district, and what portion

- should be declared as addition surplus and distributed pursuant to 65 ILCS 5/11-74.4-
7. Inmaking its determination, LOMBARD shall take into consideration any unusual
financial needs of the TAXING DISTRICTS, including, but not limited to, special
education and vocational training requirements of HIGH SCHOOL DISTRICT 88
and ELEMENTARY SCHOOL DISTRICT 45.

D. ‘The Corporate Authorities of LOMBARD shall not make a final decision on the use
of INCREMENTAL REVENUES in a contiguous tax increment financing district
until after receiving and considering a non-binding recommendation from the Joint
Review Board on the use of INCREMENTAL REVENUES for that purpose.

Upon request, LOMBARD shall provide any one or more of the TAXING DISTRICTS with the
SURPLUS REVENUE calculations used to establish the amount of SURPLUS REVENUE in any
given year.

3. In accordance with 65 ILCS 5/11-74.4-7, the VILLAGE shall, annually pay said
SURPLUS REVENUE to the DuPage County Collector. Inregard thereto, partial payments of said
SURPLUS REVENUE shall be made by the VILLAGE to the DuPage County Collector within thirty
(30) days of the receipt by the VILLAGE of any INCREMENTAL REVENUES payments, relative
to the ST. CHARLES ROAD TIF DISTRICT II, from the DuPage County Treasurer. Pursuant to
said 65 ILCS 5/11-74.4-7:

"The County Collector shall thereafter make distribution to the
respective taxing districts in the same manner and proportion as the
most recent distribution by the county collector to the affected
districts of real property taxes from real property in the
redevelopment project area."

4. LOMBARD hereby acknowledges its obligation to make payments to HIGH SCHOOL
DISTRICT 88 and ELEMENTARY SCHOOL DISTRICT 45, pursuant to 65 ILCS 5/11-74.4-

3(q)(7.5), to the extent the payment provisions of said 65 ILCS 5/1 1-74.4-3(q)(7.5) are triggered by

4



LOMBARD’S use of INCREMENTAL REVENUES, during the life of the. ST. CHARLES ROAD
TIF DISTRICT II (hereinafter referred to as the “NEW STUDENT PAYMENTS™), provided HIGH
SCHOOL DISTRICT 88 and ELEMENTARY SCHOOL DISTRICT 45, respectively, annually
comply with the documentation requirements of 65 ILCS 5/11-74.4-3(q)(7.5); a copy of said 65
ILCS 5/11-74.4-3(q)(7.5) being attached hereto as Exhibit B and made part hereof,

5. In regard to LOMBARD’S approval of any REDEVELOPMENT PROJECT, the

VILLAGE agrees as follows:

A. Prior to authorizing a REDEVELOPMENT PROJECT, LOMBARD shall provide
a copy of the redevelopment agreement proposed for said REDEVELOPMENT
PROJECT to each member of the Joint Review Board for the ST. CHARLES ROAD
TIF DISTRICT II, shall hoid a meeting of said Joint Review Board for the purpose
of allowing the Joint Review Board members to comment upon, and make a nion-
binding recommendation in relation to, said proposed REDEVELOPMENT
PROJECT. The Corporate Authorities of LOMBARD shall not take final action on
the approval of any such REDEVELOPMENT PROJECT until after the non-binding
recommendation of the Joint Review Board has been received, provided that said
non-binding recommendation from the Joint Review Board is received by
LOMBARD no more than thirty (30) days afer the date of the first Joint Review
Board meeting called for the purpose of reviewing said REDEVELOPMENT
PROJECT.

B. LOMBARD shall, subsequent to the approval of aREDEVELOPMENT PROJECT,
in addition to an update at the annual meeting of the Joint Review Board, provide the
members of the Joint Review Board with written quarterly (January 1%, April 1%, J uly
1% and October 1*') updates relative to the status of each REDEVELOPMENT
PROJECT.

6. Following the tenth (10™) year of the ST. CHARLES ROAD TIF DISTRICT II, the Joint
Review Board shall meet to review whether the objectives of the Redevelopment Project and Plan
document for the ST. CHARLES ROAD TIF DISTRICT II have been met and to consider a
rebaselining. Based on the findings of the Joint Review Board in relation thereto, the Joint Review
Board shall make a non-binding recommendation to the VILLAGE as to whether the ST. CHARLES
ROAD TIF DISTRICT 1T should continue in full force and effect, and, if so, whether revisions to this

Agreement should be considered by the VILLAGE for the remaining years of the ST. CHARLES



ROAD TIF DISTRICT II.

7. This Agreement shall be binding upon the parties hereto and their suceessors.

8. This Agreement represents the entire Agreement between the TAXING DISTRICTS and
LOMBARD. No amendment, Waiver or modification of any term or condition of this Agreement
shall be binding or effective for any purpose unless expressed in writing and adopted by each of the
parties as required by law.

9. The TAXING DISTRICTS, by their execution and approval of this Agreement, hereby
waive forever any and all right to set aside, modify or contest in any manner the ST. CHARLES
ROAD TIF DISTRICT II including, but not limited to, the redevelopment plan and project, the
redevelopment area and any redevelopment agreements or professional services agreements as now
or hereafter constituted or entered into by LOMBARD, ofher thanredevelopment agreements entered
into other than in accordance with this Agreement. Notwithstanding the foregoing, the TAXING
DISTRICTS shall fullyretain their rights to contest in any manner permitted by law any amendments
to the ST. CHARLES ROAD TIF DISTRICT 1I and/or the administration of the ST. CHARLES
ROAD TIF DISTRICT ITto the extent contrary to the TIF ACT, the tax increment development plan
and project for the ST. CHARLES ROAD TIF DISTRICT II, any other applicable law or this
Agreement. Nothing contained herein shall be construed to give the TAXING DISTRICTS anyright
to participate in the administration of the ST. CHARLES ROAD TIF DISTRICT 11

10. Ifany section, subsection, sentence, clause or phrase of this Agreement is for any reason
held to be invalid, such decision or decisions shall not affect the validity of the remaining portions
of this Agreement.

11. This Agreement shall be effective when approved by the LOMBARD Village Board and
the governing boards of each of the TAXING DISTRICTS.

12. This Agreement will remain in effect until the dissolution of the ST. CHARLES ROAD

TIF DISTRICT 1I.



13. This Agreement shall be executed in a sufficient number of counterparts so that each

party hereto shall receive an original signature copy hereof.

IN WITNESS WHEREOF, the undersigned governmental units have caused this Agreement

to be duly executed by their authorized officials.

VILLAGE OF LOMBARD

Date:
By:
Village President
ATTEST:
Village Clerk
HIGH SCHOOL DISTRICT 88
Date:
By:
President
ATTEST:_
Secretary
DUPAGE COUNTY
Date:
By:
President
ATTEST:
Clerk

COLLEGE OF DUPAGE COMMUNITY
COLLEGE DISTRICT 502

Date:
By:
President
ATTEST:
Secretary

ELEMENTARY SCHOOL DISTRICT 45

Date:
By:
President
ATTEST:
Secretary

THE DUPAGE COUNTY AIRPORT
AUTHORITY

Date:

By:

President

ATTEST:

Secretary



YORK TOWNSHIP
Date:
By:

Supervisor
ATTEST:

Secretary

THE FOREST PRESERVE DISTRICT

OF DUPAGE COUNTY
Date:
By:
President
ATTEST:
Clerk

THE HELEN M. PLUM MEMORIAL
LIBRARY

Date:
By:
President
ATTEST:
Secretary

@PFDesktop\::ODMA/MHODMA/CH2KDCC | ;iManage; 125675;1

YORK TOWNSHIP ROAD AND BRIDGE

Date:

By:

Road Commissioner

ATTEST:

Secretary

"THE DUPAGE WATER COMMISSION

Date:
By: -
President
ATTEST:
Secretary

THE LOMBARD PARK DISTRICT

Date:
By:
President
ATTEST:
Secretary
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0 z percgatage of tne a Incremens coliectes: exeep: tngl
on and after November 3, 1999 tthe effestive date of Pubfiz
Aet 814781 no contraets for professional services. exclfc-
inc architectural ang engineenng services. mar be entgred
ime if the terms of the contrac: extend bevond a perigi of
# years. In addition. “redeveiopment project costs”fshall
not include iobbyiny expenses. Atrer consultation wilh the
municipaiicy. each tax incremen: consultant or advighr to.z
municipality that pians w designate or nas desighated &
redevelopment projec: area shall inform the mu heipatity
in writing of any contracts that the consultant of advisor
haz entered inte with entities or individuals fhat have
received, or are receiving, pavments financed bff tax inere-
ment reverues produced by the redeveiopmnt project
arez with respect to which the consultant oy advisor has
performed, or will be performing, service fgf the munici-
pality. This requiremen: shall be satisfiedfby the consul-
tant or advisor before the commencementfo! services for
the municipality and thereafter wheneveyf any other con-
tracts with those individuals or entities agh executed by the
_ consultant or advisor;

(1.5) After July 1, 1989, annual admiffistrative costs shall
‘not include genersl overhead or admipfstrative costs of the
municipality that would still have Jeen incurred by the

-municipality if the municipality hadjhot designated z rede-
velopment project area or approvef 2 redevelopment plan;

(1.6) The cost of marketing siifs within the redevelop-
* ment project area to prospectigf businesses, developers,
and investors; . :

(2) Property assembly costsfncluding but not limited to
“aequisition of land and other groperty, real or personsl, or
rights or interests therein, fiemolition of buildings, site
preparation, site improvem@nts that serve 'as an engi-
heered barrder addressing fround level or below ground
-environmental contaminatigh, including, but not limited to
parking lots and other cgficrete or asphalt barriers, and
the clearing and grading ¢ land; .

(3) Costs of rehabiiitgion, reconstruction or repair or
remodeling of exdsting ghblic or private buildings, fixtures,
-and leasehold improveglents; and the cost of repiacing an
existing public building if pursuant to the implementation
of a redevelopment gfoject the -exdsting public building is
to be demolished to fise the site for private investment or
devoted to 2 differfnt use requiring private investment;

4) Costs of the gbnstruction of public works or improve-
-ments, except thatfon and after November 1, 1999, redevel-
opment project gbsts shall not include the eost of con-
structing a new fhenieipal public building principally used
10 provide officefl, storage space. or conference facilities or
-vehicle storagefmaintenance, or repair for administrative,
bublie safety. fr public works personnel and that is not
intended to rgblace an existing public building as provided
under paragyfiph (3) of subsection (g} of Section 11-74.4-8
unless eithgl (i} the consuuction of the new munieipal
imi]ding igfplements a redevelopment project that was
Included if a redevelopmen: plan tha: was adopied by the
tmunicipafry prior e November 3, 1898 or {3) the mimnick-
nality mfikes a reasonable determinarion in the redevejop-
fment gan, svpported by information thar provides the
3 1z g that determinarion. thar the new munieipal buiig-
if required 1o meet an incresse in the need jor nublie
Sdiefy purposes anticipated to resuit from the impiementa-
logfof the redevelopment plan;

/=" Costs of job training and revaining projects. inclug-
1 g = v
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tabbles”
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area;

{6 Financing costz. inciuding bu: ner i
necessary anc incidenta! expenses reiates
o obligations and whiek may nciuds
on any obligations issue¢ hereung
acerung during the esnmated pog
‘Tedevelopmen: prajec: for wj
sued and for not exceeg
ineiuding reasonabla

en: of interes:
meiuding interes:
of construetion of any
suct: obligations are ja-
£ 36 months thereafter and
‘82 reiated tnereto:

(7) To the ext ne municipality by wiitter apreemen:
-aceepts and Fuves the same. all or & portion of a taxing
Poital coste resulting from the redeveiopmen:
ecessarily incurred or to be incurred within 2
g distriet in furtherance of the ohjectives of the

" (5 Feor redevelopment project areas designated (or
redevelopment project areas amended to add or increase
the number of rax-increment-financing ' assisted housing
units; on or after November 1, 1999, an elementary. see-
ondary, or uni: school district’s increased costs attributable
4o assisted housing units located within the redevelopment
project area for which the developer or redeveioper re-
ceives finencial assistance through an agreement with the

municipatity or because the municipality ineurs the cost of
-necessary infrastructure improvements within the bound- -
..aries of the assisted housing sites necessary for the com-

Dletion of that housing as authorized by this Act, and
which costs shall be paid by the municipality from the
" Bpecial Tax Allocation Fund when the tax increment reve-
"nue is received as a result of the assisted housing units angd
-shall be ealculated annually as follows:
{A) for foundation diswicts, excluding any school dis-
trict ir a municpality with a population in excess of
© 1,000,000, by multiplving the diswict’s inecrease in at-
tendance resulting from the net increase in new students
- enrolled in that school district.whe reside in housing
units within the redevelopment project area that have
- received financial assistance through.an agreement with
the municipality or because the municipality incors the
cost of necessary infrastructure improvements within
the boundaries of the housing sites necessarvy for the
compietion of that housing as authorized by this Act
since the designation of the redevelopment project area
by the most recently available per capita tuition cost as
defined in Section 10-20.12a of the School Code 13 less
any Increase in general State aid as defined in Section
18-8.05 of the School Code 14 atmributable to these added
new students subject to the following annual limitations;

(1) for unit school distriets with a distriet average
1995-36 Per Capita Tultion Charge of less than
§3,900, no more than 25% of the toral amount of
property tax ingrement revenue produced by those
housiag units that have received tax increment finance
assistance under thie Act:

(i} for elementary school distiets with 2 distrier
average 1995-96 Per Capita Tuition Charge of less
than 85.900. no more than 175 of the total amount of
property ax increment revenue produced by those
housing units that have feceived tax inerement Snance
assistance under this Act: and

tiiiy for secondary school disiwricts with z distrc:
average 1995-096 Per (auita Tultion Charge of less
than 35.900. no more than 5% o the toia! amount of
property tax increment revenuve produced by those
housing units that have recsived t2x jneremen: fnance
uszistance under this Act. ’
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65 ILCS 5/11-74.4-5

(B: For alternate methed districts, fiat gram districts.
ané foundation districts with & distric average 195548
Fer Capite Tuitior Charge equal to or more than $5.90C.
-excluding any senool distriet with « populatior. in exeess
of 1.000.00C. b» muliipiving the district’s -inerease in
“atrendanes resuling from the ne. increase in new swi-
dents enrolled ir tha: school- districs whe resids in
housing units within the redevelopment project area tnai
have received financial assistance througi an agreemen:
with the manicipality or because the mumctpaht}' ineurs

.the cost of necessary infrastructure frnprovements with-
Jin the boundaries of the housing sites necessary for the
-completion of that housing as authorized by this A
-.gince the designation of the redevempment projeci area
by the most recently available per eapita.tuition cost as
defined in Seetion 10-20.12a of the School Code less any
increase in peneral state aid as defined in Section 1&-
8.05 of the School Code atwributable to these added new
students subject to the following annual Emitations:

{i) for-unit-school distriets, no more than 40% of the

“yotal amount of property tax increment revenue pro-

dueed by those housing units that have received .tax
inerement finance assistance under this Act;

' (ii) for elementary school distriets, no more than
27% of the ‘total amount of property iax increment
revenue produced by those housing urits that have
received tax increment finance assistance under th.ls
Act; and .

{iii) for secondary school dlstnct.s no more than
12% of the total amount of property tax inerement
revenue produced by those heusing units thai have
received tax increment finance asmstance under this
Act.

. (C) For any school distriet-in a mummpahtv with a

e »populat]on in excess of 1,000,000, the following restric-
tions shall apply to the reimbursement of increased costs
under this paragraph (7.5)%

(i) no increased costs shall be rennburaed unless
the school district certifies that each of the schools
affected by the assisted housing project is at or aver
its stndent capacity; ‘

{it) the amount reimburseable shall be reduced by
the valpe of any land donated to the school district by
the municipality or developer, and by the value of any
physical improvements made to the schools by the
muniejpality or developer; and

(iii} the amount reimbursed may not affect amounts
otherwise obligzted by the terms of any bonds, notes,
or other funding instruments, or the terms of any
redevelopment agreement.

Any school distriet seeking payment under this para-
graph (7.5) shall, after July 1 and before September 30
of each vear. provide the municipality with reasonable
evience to support its claim for reimbursement hefore
the municipality shall be required o approve or make
the payment io the school distriet. 1f the school disiriet
fails 1o provide the information during this peried in any
vear. it shal! forfeit anv claim to reimbursement for that
vezr. School disricts may adop: a resolution waiving
the right to sl or 2 portion of the relinbursement

otherwise required by this paragraph {7.5). By accep-
tance of thiz reimbursement the schoo! district waives
the right 1o directly or indirectly set aside. modify, or
eoniest it any mannpe: the establishment of the redevel-
opmen: project avez or Drojecis:

‘pursuant to Sections 3-37, 5-3B,
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Rlonsvin  rncts LT avTgen oo

aeiermine: ing, TRIDCALIOL COSLe Shdi D DAIL OF 3¢ Ty

-guired tw maie paymen: of reiocation eosts b iederalfhr

State law o in; oraer tu savisfy subparagrapn (7: of subgec-

iion n:

{9: Paymen:ir liev of taxes:

{(10° Costs of job training. retraining. aovanced voghtior:
2} education o career equeanol. incuding bt nol Fmitec
10 eourses in oceupationa., semi-tecnmez: or techmef. Deia:
leading directls to empiovmen:. ineurred my one P mor
taxing distriets. rovided tha: such: costs (0 are yhlated w
the establishment and mantenanes of additionalffior trawn-
ing, advanced vocational educatior: or carest education
programs for persons empioved or to be ephpiovec by
employers located in & redevelopmen: projef arez: and
(ii) when incurred by 2 taxing districc.or tgfing distriets
other ther the municipality, are sei forthfin z written
agreement by or among the municipality find the taxing
district or taxing districts, which agreemgfit describes the

_program o be undertaken. including bus ot limited.1o the

number of emnloyvees to be trained. x feseription of ‘the
training and services to be provided. thff number and type
.of positions available or to be availzbf, itemized costs of

-the-program and sources of funds toj \' for the same, and
‘the term of the agreement. Such cgfis include; specifical-

1y, the payment by community coffege districts -of -costs
40 and 5-40.1 of the
Public Community Gollege Act 17 #nd by.school districts of

_-costs pursuant to Sections 10-2320z2 and 10-23.3a of The

School Code; 16 .

{11) Interest cost incurred Y.z redeveloper related to
the construction, renovation of rehabilitation of 2 redevel-
opment project provided thas .

(A) such costs are to bgfpaid directiy from the special

.tax allocation fund estgPlished pursuant to this:Aei;

(B) such payments iff any one year may not exceed

% of the anmual integfst costs-incurred by the redevel-

ope.z with regard to fhe redevelopment prmect dunng
that year;

s+ {0) if there are t sufficient -funds-avajlable in ‘Lhe

special tax dllocatiof fund to make the payment pursu-
ant to this paragraffh (11) then the amounts so due shall
accrue and be paffable when sufficient funds are-avail-
. able in the specigfftax allocation fund; ‘
(TN the total ¢ such interest payments paid pursuant
- 10 this Act mayuoi exceed 30% of the total (i) cost paid
or incurred by the redeveloper for the redevelopment
project plus Ji) redevelopment project costs excluding
any propertff assembiy costs and any relocation costs
incurred byfa municipalicy pursuant to this Aecn and
(E; the fost limits set forth in subparapraphs (B) and
(D) of pagerapn {11} shall be medified for the financing
of rehahffitated or new housing units for low-income
househoffis and very low-income househoids. as defined
in Seeypn 3 of the Illinois Affordable Housing Actl’
The pfeeniaze of T0% shell be substitwied for 30% in
subpaffagraphs (B} and (I of pavegraph (111
(FF Insteed of the eligibie cosiz provided by subpars-
graghs (BY and (D) of parag 'api: {11). as modified by
thig sunparam-aul' and notwithsianding any other provi-
<i s of this Act te the contrary. ihe municipaliy may
- from tax increment revenues up w 50% of the cost
4 construction of new housing units 1o be occupied by
w-income houszholds and very low-income households

a3 defined in Secuion 5 of the Ilhno:: Affordable Housing
Lo wirs mnyv he
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