Village Hall

Vlllage of Lombard 255 East Wilson Ave.
Lombard, IL 60148
villageoflombard.org

Legislation Details (With Text)

File #:

Type:

File created:
On agenda:

Title:

Sponsors:
Indexes:
Code sections:

Attachments:

220185 Version: 6 Name:

Development Project Status: To Be Discussed

5/17/2022 In control: Economic & Community Development Committee
Final action:

Yorktown Reserve Economic Incentive Agreement - Further Amendment

Synergy Development requests a further amendment to the previously approved Yorktown Reserve
Economic Incentive Agreement. The request would parse the previously approved Tax Increment
Financing funding components associated with the Phase | residential redevelopment and the
Business District #2 Greenspace/Yorktown exterior improvements. All other provisions of the
Agreement would remain in full force and effect. Staff seeks a recommendation from the ECDC for
staff and Village Counsel to work with Synergy to prepare a further amended agreement for Village
Board consideration.
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Yorktown Reserve Economic Incentive Agreement - Further Amendment
Synergy Development requests a further amendment to the previously approved Yorktown Reserve
Economic Incentive Agreement. The request would parse the previously approved Tax Increment
Financing funding components associated with the Phase | residential redevelopment and the
Business District #2 Greenspace/Yorktown exterior improvements. All other provisions of the
Agreement would remain in full force and effect. Staff seeks a recommendation from the ECDC for
staff and Village Counsel to work with Synergy to prepare a further amended agreement for Village
Board consideration.
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